P ————

THE INDIANAPOLIS JOURNAL, FRIDAY, AUGUST 28, 1891.

iary coinage. I only wantsilverin bars piled
uPln the treasury. Free ecoinage is impractica-
hie. Itis ali nonseuse, and men are dishounest
Who want it. This (Sherman compromise) bill
Bives us what we want.

I quote Senators Jones and Stewart be-
Causs they are representative men, inter-
ested for their constituents in silver, but
all the Senaiors from the siver-producing
States voted the same way. We are not
legislating for gold or for silver. Both are
ossential for use as money. We wanted to
frame the law so that both could be used as
money. The bill declares “'the established
policy of the | nited States to maintain the
two metals on a parity with each other
upon the preseut legal ratio, or such ratio
a8 may be provided by law.” If we had
provided that all silver brounght to the
mint should be colned into dellars, no gold
would be coined, for an ounce of gold s
worth more than sixteen ouneces of silver.
Gold would cease to be mouney and would
be hoarded or exported. No man wonld be
fool enough to deposit an ounce of gold for
coinage into sixteen eollars, when with his
ounce of gold he conld buy enough silver
butlion and have 1t coined without cost
into twenty silver dollara. Therefore, Mr,
Stewart was quite right in saying that free
coinage is impracticable. It is all nonsense,
and men were dishonest who want it. To
avoid this and to keep both gold and silver
as money we provided that tho United
States sbould buy silver bullion at its mar-
ket value and coin 1t only as the people
needed it.

WHAT 13 XOW BEING DONE.

Under this iaw the United States is now
purchasing monthly more than the entire
product of silver bullion in the United
Etates, and all this bullion 18 represented
in our currency by either silver coin or le-

gal-tender treasury notes of the United

States. We expended under this act in the
parchase of silver builion prior to Aug. 1 of
this year, $5,191,521, and issued that
amounut of treasury notes '.'.'higzh are now
in circulation. We thus provided an in-
crease of currency equal to or greater than
the increase of business and population of
the United States. Under 1t we purchase
silver ballion at its market price and hold
it ip the treasury as security for and re-
demption of the treasnry notes on demand,
and thus maintain these notes at the parity
of greenbacks and gold. This is now the
declared policy of the United States, Under
it we will have a constantly inereasing vol-
ume of currency absolutely safe, and any
vrofit derived from the purchase of silver
builion and coining it will inare to the
benelit of the people of the United States.
The tendeney of this poliey, it is admitied,
has been and will be to gradually advance
the valuos ol silver ballion to its legal ratio
with gold, ana when this is reached Loth
gold and silver would ve cuined at themint
on equal terms and conditions.

The one distinctive, strikiog feature of
this law is that the United States will not
pay {or silver bullion more than its market
value. And why should we? What is there
about silver bLullion that distinguishes it
from any other prodnet of industry that
the government needs? When the govern-
ment needs food and clothinug for the army
and navy it pays only the market vrice to
the farmer and manufacturer. The value
of silver produced isins:gniticantcompared
with the valne of any of the articles
prodnced Ly the farmer. the miner and
manafacturer. Nearly all the siiver pro-
duced in the ['nited Statesis by rich cor-
porationus in a few new States, and its pro-
duaction at market price is far more profit-
able than any erop of the [armer, and yet
1t 18 the demand of the producer of silver
bullion that the United States should pay
bhima 25 per cent. mere than its market
value that lies at the foundation of the
diflerence beiween the Republican and
Democratic parties. _ L :

What is the Demoeratic position? I will
vead it precisely as stated in their Ohio
platform:

We denounce the demonetization of silver in
1873 by the party then in power as an iniquitous
alteration of the money standard in faver of
creditors and against debtors, tax-payers and
produeers, and which, by shutiing off one of the
sources of suppiy of primary money, operates
econtinually toinerease the value of gold, dopress
prices, hamper industry and disparage enter-
prise, and we demand the reinstatement of the
constitutional standnrd of hoth gold and silver,

with the equal right ¢f each to free and un-
lmited coinage.

Let me first correct some statements in
this paragraph. Tho act of 1873 was not
the aet of the party then in power, but it
was the act of all parties. It was voted for
by Repunb'iesns and Democrats alike after
fuil copsideration for three yearsin Con-
gress. 1t was voted for by every Repre-
sentative from the silver States. 1t sub-
stituted the trade dollar for the old silver
dollar whiech had not been coined for thirty
yvears. This wasdone at the request of the
JLegislature of California and on motion of
its Senators, The silver dollar was then
worth more than the gold dollar,
for the production of gold 'was
then greater than the production
of asilver. The silver dollar bhad
Leen eftectually demonetized by the act of
1853, pussed by a Democratic Congress,
which substituied for the silver dollar the
fractional silver colns with which we are
familiar. Neither gold nor silver was in
eirculation in 1573, but only greenbacks and
Iractional notes. In 1876 the Republican
perty, by a );sny vote, provided for the re-
sumption of specie paymenta, first by sub-
stituting silver coin for the fractional
notes, and on Jan. 1, 1879, by theredemption
of greenbacks in gold and silver when de-
manded, In 1875 the old silver dollar was
revived and 1esued, and made a legal tender
for all debts, public or private.

WORKING OF THE LAW OF 1878
But a great change had oceurred in the
markets of the world in the relative value
of silver and gold. Sixteen ounces of silver
were no longer equal in value to an onnce
of gold. The greatly increased production

of silver tended to reduce its market value,
The question then came before Congress
whether the |'nited States, then, as now, in
favor of the use of both metals for money,
shounld buy siiver bullien for coinage at its
market value and cover the apparent profit
into the treasary for the common benetit of
the people or receive it at 1ts coinage ratio
of mxteen ounces of msiver for omne
ounce of gold, the ratio adooted
fifty years ago, thus giving to the
producer of silver more than its
market value, This was the gunestion then,
a8 it is the question now. Congress then
decided that the United Sgates should buy
at its market value not more than four
million dollars’ worth of silver a month,
and not less than two millions. and to coin
it ivto legal-tendersilverdollars. That act
has been fairly and fally executed. Under
it the Uniled States has expended $308,1%0,-
261 in the purchase of silver bullion. 1t has
coined from this builion §i75,106,793 and has
covered into the treasury of the United
States a so-calléd profit of £00.067.522, In
spite of this enormons absorption of silver
bullion by the United States it has steadily
gone down in prics in the markets of the
worid. The people of the United States
did not and will not readily circulate the
silver dollars. Theyv are too bulky for gen-
eral use, In spite of every effort by sue-
cessive Secretaries of the Treasury they
could be kept 1n circulation only to the ex-
tentof $50,000,000 to $00,000,000, and we had
in the tieasury on the 1lst of July last, by
the last report, the enormous amount of
847,976,227 silver dollare. The silver in these
dollarsis not to-day worth in the markets
of the world as much as the bullion from
which they were made, nor as much as
they cost the government. But we main-
tain them at par because we receive them
at preciscly as we maintain our copper
and nickel coins at par, though intrinsical-
ly worth less. s !

The resalt of this experiment of twelve
years and the vast accumulation of silver
dollars in the treasury compelled Congress
to modify the law of 1878, DBy the acvof
1800, to whieh 1 have referred, Congress
suspended tho coinage of silver doliars un-
Jess needed for circulation. To provide a
market for oar silver and for an increase
of currency it directed the purchase of 4.-
500000 onnces of fine silver each month,
making 54,000,000 ounces a yoar, at its mar-
ket value, and vpon the security of this to
jssus legal-tender treasury notes for the
full amount of the cost of the silver, thus
giving astaple market for all and more
than the silver produced in the United
States, and, st the same time, furnishing to
the people an increase of circulating money
ant.qr than the increase of our population.

his increased purchase of silver was felt
by conservative men to have gone to the
extreme extent in favor of the producers
of silver. | yielded with reluctance to
the amount provided for, but it seemed to
be the most expedient measure to stop a
coinage already in excess of popular de-
mand and to furnish a good paper currency
more favored by the people. I now believe
the measure wﬁl work out the most bene-
ficial resnlts. It will tend to advancesilver
to its old panty with gold. It has already
advanced the value of our vast store of
silver in the treasury. It has given great
sctivity to the production of silver. It has
furnisbed an increase of circulation. It
bas maintained the gold standard while

utilizing and benefiting silver to the ntmost
extent short of demonetizing gold. It is
the xey of our exalted, almost pre-eminent,
standing in commereial credit and national
honor among the nations of the world. It
treats both silver and gold, like all other
commaodities or productions, as subject to
the universal rule of being worth what
they will bring in the marketsof the world.
I'his is the Republiean doctrine now pro-
claimed in our Ohio platform.

WHAT DEMOCRATS FAVOR.

Our Demoecratic friends differ from us in
this particular. They are in favor of al-
lowing any holder of silver bullion, foreign
or domestic, any old silverware or melted

teapot, any part of the vast accumulated
hoard of silver in India, China, South Amer-
ica and other countries of the world, esti-
mated by statisticians to be $3,810,571,346,

to present it to the treasury of the United
States and demand oune dollar of our
money, or our promises to pay money, for
&71 grains of silver, or any multiple of that
sum, though this amount of silver is now
worth only 77 cents, and has for a period of
years been as low as 70 cents.  If with free
silver we receive onlv the quantity of sil-
ver we are required to purchase by existing
law, the United States would pay over
£13,000,000 a year more than if purchased at
the market value, and this vast sum would
be paid annually as a bounty to the pro-
ducers of silver bullion.

But this is not the worst of it. Free coin-
age means that we shall purchase, not
merely four and a half million ounces a
month, but all the silver that is offered,
come from where it may, if presented in

uantities of one hundred ounces at a time.

/e are to give to the holder either coin or
treasury noter, at his option, at the rate of
81 for every 271 grains, now worth 1n the
market 77 cents. Who can estimate the
uvntold hoards of silver that will come into
the treasury if this policy is adopted? All
of this will be represented by our treasur
notes—an 1ncrease of the national debt. It
is a public bid of 20 cents an ounce more
than the market price for all the silver
ailoat andallthatcan behereafter produced,
made at a time when silver is declining
in value, and when many of the commercial
nations are mkinf to convert their silver
nto gold. The Latin nations, incinding
France, have been trying to maintain the
value of silver, but the Latin Union is now
dissolved, and each of these nations is
now seeking for gold to replace itssilver.

We have been trying by negotiations to
induce the chief powers of Europe to join
us in an effort to maintain silver ata parity
with gold at the old ratio. These powers
are interested like the Unlted States in
maintaining the value of silver. France and
the Latin natioos are willing to join us. In
England pubiic opinion tends to favor that
rolicy. Even Germany, which sold a
arge part of its silver in the market and
adopted the gold standard, 1s willing to
wake concessions. This free-coinage scheme
is the very thing that stands in the way of
negotiation. Asa matter of course these
nations would gladly see us take this load
on our shoulders. Tkey will gladly give us
their silver at the raic of 16 to 1, and take
our gold. And yet the Democratic party,
that boasted in 1ts prime of its devotion to
honest money, its on&mitxon to paper
money, a party that in Jackson’s and Ben-
ton’s times restored gold to our currency,
proposes that the United States alone,
without co-operation with any sower. shall
take all the silver of the world at 20 cents
an ounce more than its market value,
and stranger still, that they will
issue for this esilver an unlimited
amount of treasury notes of the United
States and make them a legal tender forall
debts, public and private. This is the
doctrine which it is expected the conserva-
tive Democrats of Ohio will adopt in order
to gain the support and alliance of the
silver barons of the Weat and the inter-
ested self-seekers who hope to gain an ad-
vantage over their creditors by cheapening
the standard of value, and the wild and
dreamy enthusiasts who believe in an un-
limited supply of irredeemable paper
money.

But it is said that free coinage will not
have the effect I have stated; that the
silver in sight is so occupied where it is
that it will not come to us. They said the
same when the present law was passed,
that foreign silver would not come to us,
Yet our purchase of 4,500,000 ounces, troy
weight, or 157 tons of silver a meath at
market price brought into the United
States large amounts of silver from all
parts of the world. If that is the efiect of
limited purchases at 3! an ounce, the mar-
ket price, what will Le the probable eficct
of unlimited purchases at 29 cents an ounce
more than market price! It would inun.
date us with the vast hoards of silver in
countries where silver alone is current
money, and draw to us all the rapidly-in-
creasing production of silver mines in the
world.

HOW FREE COINAGE WORKS,

But they say with free coinage the price

of silver will rise to its old ratio with gold.
The experience of all the world belies this

statement. In no country in the world
where free coinage exists is sixteen ounces

of silver equal to one ounce of gold. France
and the United States maintain the parity

between the two by carefully himiting the
coinage and receiving and redeeming silver
coins as the equivalent of gold. But wher-
ever free coinago exists that is impossible,
With free coinage the market value of the
bullion fixes the value of the dollar. The
Mexican dollar contains more silver than
the Ameriean dollar, and yet the Mexican
dollar is worth about 75 cents because n
in Mexicu coinage is free. And the Amer-
ican dollar is worth 100 cents becanse in
the United States coinage is limited. So,
1 all free-coinage countries where silver
alone is coined 1t is worth its market value
as bullion. In all countries where gold
circulates the coinage of silver is limited,
but is used as money in even greater
amounts than in countries where coinage is
free. This is the case in France and the
United States. The free coinage of silver
in either would stop the coinage of gold.
The immediate etfect would be to give to
the producers of silver bullion $1.29 for
each ounce of silver, now worth 100 cents,
but the certain result, and. that right
speedily, will be to demonetize gold, and
substitute the single silver standard, and
gold will be hoarded or exported and held
at a premium. This is denied by the advoe-
cates of free coinage. General Warner, one
of the most intelligent advocates of free
coinage, told me that if such would be the
effect of free coinage he would opposo it.
Theonly wonder is that so intelligent a
man can doubt it. Silver has been declin-
ing in relative value to gold, thongh more
than two-thirds of mankind use silver as
their only money. France and the Latin
nations have maintained their chief silver
coins at par with gold by coining more and
receiving their old coins at par with gold,
but if we will receive their silver for gold
at the ratio of sixteen to one, they will
eagerly present all of it to us, except
such as is needed for minor coinage. The
United States maintaios silver at par
with gold hg carefully limiting the amount
to be purchased, but our large purchases
brought foreign silver to us at market
price. How much more will it bring if we
ofter 20 cents nn ouncemore than the mar-
ket price! To assume that the Umited
States alone can maintain silver at the old
ratio of sixteen to one of gold is a wilder
delusion than ever filled the brain of a be-
liever in fiat money. The fear that we
would attempt 1t carried seventy-seven
millions of gold from the United States
within four months. What gold do we
have todraw upon?! We had on the 27th of
July in the treasury $256.550,164 Of this
we hold in trust’ £116.994,080 for the pay-
ment of gold certificates, 1This-is not the
money of the United States, but itis the
money of the depositors and can only be
used in pedemption of their certificates,
leaving in the treasury only 2119864175 as
the property of the United States, (Ine
bundred millions of tnis ygold is, un-
der exmsting law, held for the re-
demption orf  $340,000,000 of United
States notes. As long as the United States
masintain the gold standard no one will
present these notes for redemption, but the
free coinage of silver, or the purchiase of all
the milver offered, will create the doubt—
vea, the certainty—that the gold standard
cannot be maintained and United States
notes will be presented for redemption. If
only silver 18 offered the immediate etfect
will be that gold will be at a premium, to
be measured by the ditference in market
value of gold and silver. All the labor and
grod actions of onr people will be measured
v the silver standard, The !'nited States
will be detached from the money standards
of the great commmercial nations, and will
tako its place with Chbma, India and the
undeveloped South American states,

EVILS OF THE SILVER STANDARD. .-
Buat it i1s said, if we adopt the silver
standard, we will get more money for our

! labor and productions. This does not fol-

low; but, evep if it be tiue, the purchasing
. power of our money will be diminished. All
experience proves that labor and the pro-

ductions of the farm are the last to ad-
vance Ifn price. Even 1if, after a long
struggle, wages and wheat should
advance as silver falls, what bene-
fit does the farmer or laborer get?
None whatever. He will get more
doliars with less purchasing power. Silver
dollars worth 77 cents in gold will buy no
more food and clothing than 77 cents of
our money now. The capitalist and specu-
lator can protect themselves from loss by
stipulating for gold payments. This 1s al-
most universally done now in California
and other silver countries and is generally
done in all railroad and other securities
running for a long time. The owner of
land and other property can advance his
price as thesilver falls. The whole burden
of this policy falls upon those who depend
upon their daily labor for their daily bread
and for the benefit of those who hope, by
cheapening money, to pay their debts with
money less valuablo then the money thev
agreed to pay. The people of the United
States are requested in this way to partici-
pate 1n a fraud. | cannot believe, if they
understand it, they will doit.

Eutit s said we want more money to
transact the business of the country. Do
we get more money by demonetizing one-
balf of all we have—for the gold now in
circulation is more than one-half of the
coin in circulation? Itis now the basis of
all the great transactions of foreign and
domestic commerce. With gold at a vre-
mium it will sink out of sight and be
bought and sold like any other commodity,
as it was during the war after the sus-

nsion of specie payments, We will again

ave gold for the capitalists and silver for
the geople. The fluctuations will be daily
marked by the preminm on gold. Now
beth are on the same footing. You receive
iour pay in the highest standard of value

nown among men. Every dollar of paper
money, whether it be a bank note, or a
greenback, or a silver or gold certificate, or
o treasury note, 18 backed by the govern-
ment of the United Siates with ample
silver and goid to make good its promise,
for when we now issue treasury notes for
silver bullion we take care to get silver
enough to be equal at its market wvalue in
gold. Tbe gold and silver and notes in
which you are now paid will travel any-
where in the world and everywhere be re-
ceived at par,

If an inecrease of curreney is desired you
can have it under existing laws. Modern
devices have largely superseded com in
actual use, but its nro(rer representatives
and the use ef checks, drafts, building as-
sociations, postal-orders, savings banks
and the like enable our people in all condi-
tions of life to conduct their business with
less momney than formerly. No one now
thinks of keeping his money in the clock
or in stockings, as of old, and most well-to-
do farmers either have, or ought to have,
their money on deposit subject to eheck.

With free coinage they musteither re-
ceive and hoard silver dollars weighing
about sixteen to a pouund, or treasury notes
precisely in form as we now have, but both
of leas purchasing power than the gold dol-
lar or treasaury notes payable in gold. How
s farmer, or laborer, or producer in any de-
partment of indusiry can be benefited by
this chango is past my comprehension.

WHO WILL PROFIT AND WHO WILL NOT.

I can see how under free coinage a pro-
dncer of siiver can at firet get a dollar for
871 grains of silver, while now he has to
deliver 450 grains for a dollar, but this ad-
vantage will soon disappear as prices ad-
just themselves to the mnew standard of
value, as certaic to take place as water to
seek its loevel, His new dollar will soon be

measared by its ntrinsic market value.
When it is to be used to purchase food, or
clotbing, or property, he will find it will
take more dollars to buy them in exact pro-
portion to the relative value of the gold
aund silver dollar.

I can see how a man who contracted a
debt since 1879, when specie payments were
resumed, can apparently pay it with fewer
graina of silver, but this benelit will be
greatly diminished by the disturbance of
business by so great a change, by the de-
monetization of gold and the loss of con-
fidence and credit, and, perhaps, by the
prompt demand of payment by the cred-
itor, or the extension of the aebt only npon
a stipulation to pay in gold. This advant-
age to the aebtor is the same that bank-
rnpt kings and despots exacted in olden
times when they debased the coins of the
realm or issued as money worthless or de-
preciated promises to pay, an expedient
only justilied in time of national peril,
when coin disappears from circulation.

But how can a farmer, or laborer, or other
producer be benefited by a cheaper dollar?
The dollar is the measure of his toil. It is
only useful to him to bny the necessaries
of life, or to accumulate proverty for ad-
vancing age. Its value is measured by its
purchasing power. Cheaper dollars make
more dollars necessary for his wants. The
relative market value of all commodities
will rise or fall with the market value of
the dollar, and unless the silver dollar is
worth as mmuch as the gold dollar it willnot
buy as much hog and hominy as the gold
dollar. No government is powerful enongh
to fix the price of anything. Wae tried that
during the war, but the price went up as
the dollar wentdown. In the North, the
greenback dollar, the sacred promise of a
nation, would at one time buy only as
much as 40 cents in coin, In the South the
dollar of the Confederacy went down to
the value of rags. A government may sa
what shall Le money, and may call it & dol-
lar, or a dimme, ora cent. and make it a
legal tender, but no one but the owner of
property, froma c¢cup of milk to an im-
proved farm, can say how many dollars, or
dimes, or cents can buy the milk or the
farm.

And so Congress may say that 371 grains
of silver or 200 grains or 50 grains shall be a
dollar, and the standard of value, but the
farmer can say how many such dollars he
will take for his wheat, or the laborer how
man{ he will take for his day’'s wages.
Neither of them can be benefited by cheap-
ening the dollar. They may forthe time be
deceived into believing that they are still
getting the old dollar, but if they sell the
product of their laber at the old price they
will be cheated. The shrewd speculator
will, on the instant, inerease his price and
protect himself, the storekeeper will mark
up bis goods, land will nominally advance
in value, but the poor man who mnust work
to live is the first to fee! the advance of
prices and tha loss of the purchasing power
of his wagces and the last to win an advancs
in Lis wages.

VARIATIONS OF GOLD AND SILVER,

Bt it is sa:d that all this applies only to
paper money, that silver 18 a money metal
and that from the beginning of the govern-
ment 571 grains of silver was a dollar. The
same can be said relatively of gold. Gold
and silver have always been, are now and
ever will be the best standards of value.
Bat they constantly vary in their relative

value to each other. Four centuries ago

eight pounds of silver were the eauniva-
lent of one pound of goid. When our
government was iounded in 1780 a carefa
study was made of the relative value of
the two metals and 1t waas found that fif-
teen pounds of silver was then the ~uiva-
jentof one pound of gold. A fe- yvears
later the French people found ths .ifteen
and one-hall pounds of silver was then the
equivalent of one pound of gold. Later, in
1834, in Jackson’s tume, it was fourd that
sixteen pounds of silver was the equiva-
lent of one pound of gold. Afterward, in
Pierce's time, in 1854, gold became relative-
ly of less value than silver. This was
caused by the enormous production of
gold in California. The silver dollar had
not been commed in many yvears, and minor
piecesof a half-dollar or less were coined
at a ratio of less than fifteen to one of gold.
This continned until the civil war swept
away both silver and gold. After the war
the attention of Congress was turned again
to the coinage of money, and, after a care-
ful consideration for three years, it revised
the coinage laws, leaving them sub-
stantially as before the war, with the
same fractionalsilvercoins,butsubstituting
for the old siver dollar a trade dollar, con-
taining eight grains more silver. Now,
when this was done sixteen ounces of silver
were worth more than one ounce of gold.
Every Senator and ilepresentative from tho
silver States favored the law. They were
all goldites then. Two years after this
coinage act came the act for the resump-
tion of specie pavments. Under that act
silver was rapidly coined to take the place
of fractional paper money. Goldsooncame
into circulation. Our greenbacks became
m]usl to and more convenient than gold.
We were on the high wave of prosperity.
During atl this time I was the best abused
man in America by the same class of men
who now want ifree coinage of silver. I
need not defend the resumption of specie
payments, It speaks for itself. The ad-
vance of publie eredit, the lowering of the
rate of interest on pablie and private
debts, the high financial standing of our
country among the nations of the world,
the enormous development of our indus-
tries, were the natural results of this pol-
icy. But it was soon observed that silver

steadily declined ir market value compared
with gold. What of 121! That decline has
been going on, with SOIWI6 muis-
tions, for four centuries, Gold
was cheaper to handle, cheaper to
coin, had sixteen to twenty times as much
value in proportion to weight as silver, was
8 better international standard in great
transactions than gilver, and was anais
adopted as such by all the groat commercial
nations of the world. Silver declined in
value for the same reasons that iron, cop-
per, zine and nickel have declined. It was
produced in our mines in far greater quan-
tity than before, especially 1n comparison
to gold. The modes of separating it from
the ore haye been improved. New mines
have been opened by the bundreds. For-
merly, from 1850 to 1570, the annual produc-
tion of gold was from £25,000,000 to $65,000,-
000, while during the same time the pro-
dnction of silver was from £50.000 to S12,-
000,000 a year. Now, more than sixty
miilion of stlver is produced; the same may
be said of iron. It was worth 4 cents a
pound a few years ago; now it is worth 1
cent. Formerly one day’slabor was equiva-
lent to 120 pounds of iron; now, one day’s
labor '3 equivalent to 150 pounds of iron.
The cost of the production of silver is now
less than one-third of what it was twenty
years ago. It is one of the most profitable
industries ia the world. It has made near-
ly as many millionaires as petroleum, or
1iron, or steel, or railroads. Why should
the people of the United States be called
upon to pay tor this favored commcdity
more than it is worth in the markets of the
world?
AN EFFECTIVE ANSWER.

The only answer to this is that it is a
money metal. So it is, and so 1t will be.
Ourlaws now give it the widest field for

uscfulness as money. We buy more than

all we pioduce. We pile it in our vaults as
the security for our notes, and run the risk

-4 very serious one—of its further deecline.
There are now ten thousand tons of silver

in the vauits of the treasury. But this is
not enough for our silver barons. They
want us to buy it at a fixed value, a fixed
ratio to gold. They want us to demonetize
gold and to make silver alone the standard
of value. They are not willing to take the
ratio fixed by market value, which is about
twenty to one. The iron-master might as
well demand the old price for iron and
nails,

The price of all commodities is fixed by
the law of supply and demand. You, as
farmers, submit to this law in the sale of
your grain; now that your barns are filled
with plenty and the supplyis great yon
might expect lower prices, but as the people
of other countries have not been so fortu-
nate in their harveats, Eou!expecc and have
reason to expect that theirdemand for food
will insure you higher prices. This fluctua-
tion, both n supply and demand, is the
cause of the astriking variation in the
prices of your farm products. The varia-
tion in the value of silver and gold is not
80 great, for they are not perishable like
wheat and corn. But they vary in amount
and cost of production and in the demand
for coinage, from year to year, and no
human power can prevent this. No single
pation can_establish a fixed ratio between
these metals. We have tried it three times
and failed. We musteitheradopt the single
standard of the cheaper metal for the time
being, as was done from 1790 to 1834 with
disastrous results, or must adopt oue metal
as our standard, purchaso the cheaper
metal at the market price and coin it at the
fixed ratio and maintain it at par by re-
ceiving it and redeeming it on demand.
This has been the policy of our government
since 1834, except during the suspension 6f
specie payments when the value of our
money was gambled upon aay by day by
the brokers of New York. All the coinage
laws of the United Statesare now uvon this
principle, 25 ¥10 grains of gold nine-tenths
fine is the fixed standard of valne. We buy
4,500,000 ounces of fine silver at its market
price every manth, or 54,000,000 onnces tro
in a year. This amounts to 2,250 tons, It
provides the most liberal use of silver and
at the same time for an increase of paper
money to the sum of §54,000.000 to £70,000,000
a year, and the ebb aud flow of gold and
silver between this country and all the
countries of the world. It 1s a financial
policy broad and liberal, and in harmony
with that of the great nations of Christen-
dom. At the same timoe we stand ready
and willing to negotiate for a com-
mon ratio of value for gold and
silver, and for free coinage upon that
basis. We believe in gold and silver and
national paper money thoroughly protected
by the pledge of the publie faith, and main-
tained at par with each other in every part
of the country and whereverour flag floats,
This policy is the work and platform of the
Republican party, sud by it we stand or
fall. The result of this pelicy is that no
man has lost a dollar for thirty years by
bad money. Since resumption all our
money has had the same value, the same
purchasing power in every part of our coun-
try; in the bands of the farmer, the laborer
or the banker, whether paid to the pens
sioner or the bondholder, to the wage-
earner in Ohio or the brokerin New York,

POSITION OF OHIO DEMOCRATS,
Now let us examine the position taken in

this canvass by the Demoecratic party in
QOhio on this silver question., I have already

read their platforni. [ know 1tisdistasteful
to the great body of the intelligent and con-
servative Democrats of Ohlo. It was op-
posed by two-fifths of the members of their

convention. It was adopted ouly as a
political expedient to catch votes for
this election. It is at war with all the
traditions and principles of the old Demo-
cratic party. Itis op by the loading
Democratic organs o1 the commereial cities,
North and South, East and West. Governor
Campbell, your candidate for Governor,
shrinks from it as from a pestilence. He
tries to abandon it, and eays in two weeks
it will not be heard of in the canvass. 1do
not intend that it shall escape discussion.
I know and you know thatif the Demo-
cratic party sueceeds this fall in Ohyo, the
free coinage of silver will becomo the fixed
policy of that party. It will be on your
back as firmly as the old man of the sea on
Sinbad the sailor. |1 want kindly but plain-
ly to invoke the attention of our Lenocrat-
ic friends to their responsibility in this
matter. President Cleveland, in a formal
letter, points out clearly the inevitable re-
sults of thus policy. He says:

“The revival of business enterprise and
prosperity, so ardently desired and appar-
ently so near, would be bopelessly post-
poned. Gold would be withdrawn to its
hoarding places, aud an unprecedented
contraction in the actual volume of our
currency would speedily take place. Sad-
dest of all, in every work-shop, mill, fac-
tory, store, and on every railroad and farm,
the wages of labor, already depressed,
wonld suffer still further depression by a
scaling down of the purchasing power of
every so-called dollar paid into the hand of
toil. IFrom these impending calamities it
is surely a most patriotic and grateful daty
of the representatives of the people to de-
Jiver them.”

Whnile he was President, with a Demo-
cratic House of KRepresentatives in Con-
gress, no sneh measure was proposed. Pres-
ident Harrison is known to entertain the
same opinmlons, Yeof, now, under strange
leadership. this scheme tochange the stand-
ard of value is pressed into our State can-
YASS.

I believe it is the result of a bargain be-
tween what is cailed *‘the national execu-
tive silver committee,” composed of repre-
sentatives of the great silver-mining cor-
porations of the ['nited States, with some
of the leaders of the Democratic party. by
which a portion of the profits of these cor-
porations 18 to be invested in this Ohio
canvass to defeat the Republican party,
and especially “to down John Sberman” on
the 1ssue of the free coinuge of silver. As
for inyself itisamatterof little importapce.
I nave had some experience in such con-
tests before. 1 am very willing to abide by
the judegment of the people of Ohio. But
what I do care for is that the State of Ohio
shall not in any way be respoasibie for the
adoption of the poliey propesed by this
combination, or for the evila that will
surely tlow from it. They invoke in 1its
support a new party, calling itself the Peo-
ple’s party, which is represented mainly by
the disciples of the old greenback, fiat-
money eraze, some of whom do their plant-
1 in law offices, and whoso crops, if they
have any, aro thistles and ragweeds. They
recently met at Springlield. and. after
eliminating from their convention a large
proportion of their number by theirwild de-
lusions and opinions, they announced the:r
platform. And what is it? Some of their
creed is the repetition of mere docmas or
axioms to which all parties agree. Some
of it appears to me a near approach to
lanacy. They demand an issune of full
legal-tender treasnry wnotes in suflicient
volume toconduet the businessof the conn-
try on a cash basis, and to lean this money
to the peoplent a rate of intereat not to ex-
ceed 2 per cent., They demand the free and
unlimited coinage of siiver, government
ownership of all means of transporiation
and commuupication, and that the whole
liguor traflic shall be conducted by the

| government atcost by salaried eflicers of
\ the United States. | do not attribinte to
| our Democratic friends any sympathy with
| these wild notions, but they are committed
by their platform to the fountain-head of all
these vagaries, the free coinage of silver,
On this question I appeal to the wage-
workers, farmers and business men of Ohio.

PEOPLE WHO WANT GOOD MONEY.

They have not planted their lands with
mortgages except to enable them to im-
prove or increase their farme, and they are
ready and willing to pay as they agreed.
But few of them are fortunate enough to
own stock in mining corporations in the
silver belt. What they want 18 fair wages
for a good day’s work and a home warket

for their productions. Business men want
a stable standard of value for their wares
and merchandise. The pensioner, the
widow anda orphan, the depositor in sav-
ings banks, the investor in building asso-
ciations, every one who receives wages or
has a fixed salary hasa right to demand
that the purchasing power of his money
shall not be diminished to advance the in-
terest of a single production already among
the most protitable industries of the United
States. We pow utilize silver to the ex-
treme exten’ o! buying all that is produced
in the United States at market price, in
order to broaden the base of money I cir-
culation. Further thau this we cannot go
until, by the agreement of commercial na-
tions, we can adopi s new ratio between
gold and silver that will maintain both
metals as the alternate and equal stand-
ards of value in the commercial world.
Chis question ought not to enter into the
aschemes of politicians to promote tempo-
rary success. Democrats and Republicans
are interested alike in having good money
of fixed value, They have been taught
this lesson by sad experience. Every
severe panic in our history has been caused
by the inflation of currency and oredit.
After the panic of 1873 we had the courage
to resume specie payments. We are fa-
miliar with the outcries against this pol-
1oy by the very class of men who now
demand free coinage of silver, but
resumption scattered to the. winds
all their gloomy propheciea and was fol-
lowed by the most properous era in our
history, or perhaps in the history of any
country. They now invite us to change
the standard ot value, to cheapen our dol-
lar, to open up a new period of specnlation
and doubt, in which the no_adﬁ worker in
the shop and on the farm will be at a great

disadvantage, and the gambler in futures
will play his cards with more chances in

his favor than are now held by the dealer
in bacearat, or faro, or poker. As we now
Are we know’ that our money is all good,
wages are fair, crops and prices are good,
productions of all kinds are increasing, our
country is prosperous. The Soath, freed
from its chains and slavery, and consciouns
ot its great resources, is inviting us to help
them in their development. Our home in-
dustries, under the influence of the tariff,
are extending to new fields, and many
articles now 1mported will be added to
home productions. It is for you to say
whether it is not better for us to retain the
good we have than to embark in & danger-
ous experument that may leave all our in-
dustries on a silver basis, constantly fall-
mg in valoe, with gold demonetized, all
contracts disturbed, and an indefinite issne
of treasury notes, limited only by the sil-
ver of the world, .
1 appeal to the conservative men of Ohio
of both parties to repeat now the service
they rendered the people of the United
States in 1875 by the election of Governor
Hayes in checking the wave of intlation
that then threatened the courntry. You can
render even a greater service now in the
election of Governor McKinley, in defeat-
ing the free coinage of silver and strength-
ening the hands of President Harrison and
the Republican Senate in maintainin
American industries, a full dollar for al
labor and productions, the untarnished
credit of the American people and the ad-
vancing growth and prosperity of our great
Republic. I have endeavored in a feeble
way to promote these objects of national
policy, and now that l am growing old I
ave no other wish or ambition than to in-
spira the young men of Ohio to take up the
great work of thegeneration that is passing
away, and to do in their time as much as or
more than the soldiers and citizens of the
last forty years have been able to do to ad-
vance and elevate our government to the
highest standard and example of honor,
courage and industry known among men.
—ll) &

OBITUARY.

Samuel Clarke Pomeroy, United States Sen-
ator from Kaunsas from 1861 to 1873,

WoORCEsTER, Mass., Aug. 27.—Hon, 8. C.
Pomeroy, ex-United States Senator from
Kansas, died at the residence of Mrs. J. C.
Whitin, at Whitinsville, this morning, aged
seventy-six years. The canse of his death
was DBright's disease. He had been ill for
nearly a year, and had been in Whitins-
ville since last June. He was connected
with the Whitin family by marriage. The
funeral services will be held at Whitins-
ville, Saturday afternoon. and the inter-
ment will be made at Forest Hill Ceme-
tery, Boston, on Monday.

Samuel Clarke P;;neroy was born in

Sonthampton, Mass., Jan. 13, 1816. He was
educated at Amherst, and then spent some
time in New York. Subsequently he re-
turned to Southampton, and, besides
holding various local oflices, was a

member of the Massachusetts Legis-
lature in 1852-3. He was active in or-

ganizing the New England Emigrant
Aid Company, of which he was finan-
cial agent. In 1554 he conducted a colony
to Kansas, and located in Lawrence, mak-
ing the first settlement for that verritory.
Afterward he removed.to Atchison, where

he was Mayor in 1859. He was conspicuous
in the organization of the territorial gov-
ernment, and participated in the Free State
convention that metin Lawrence in 15859,
During the faminein Kansasin 1860-1 he was
resident of the relief committee. Mr.
’omeroy was a delegate to the Republican
pational conventions of 1856 and 1860, He
was elected as a Republican to the United
Siatos Senate in 1861, re-elected in 1867, and
was a candidate for a third term in 1873,
but charges of bribery were suddeniy pre-
sented before the l{snsgm Legislature, and
in consequence he feiled of election, A
committee chosen by the L«giulntnm pre-
scnted the matter to the United States
Senate, which investigated the case, and a
majority report found the charges unsus-
tained. The matter then came before the
conrts of Kansas, and after some monthe’
delay the district attorney entered a nolle
prosequi, stating to the conrt he had no
evidence upon which he could secure con-
viction. Mr. Pomeroy then made Washing-
ton his place of residence. He was the
aunthor of numerons speeches and political
pamphlets,
e .

The Disabled Steamer Suevia Safe in Port

New Yok, Aug. 27.—The steamer Snevia,
which broke one of her propellers at seven
hundred miles oft the American coast. ar-
rived at Sandy Hook at 5:40 this morning,
and two tugs towed her up the bay. The
Hambarg-American compuuy’s ofticials say
that the steamer's propeller 1880 construct-
ed that the fans serew into the hub. The
new fans are ready, and the vessel will
prebably sail on ber schedule day—Satur-
dnf—or Sanday at the furthest,

The steamship State of (‘aliformia, built
for the Alian State line, has arrived here
on her maiden trip from Glasgow, with 120
cabin and 154 steerage passengers. This is
the first h:gh-qlaan steamer added to the
Glasgow and New York trade for a number
of years.

il @ — e

The Proposed Indian Territory Negro Colony,

Kaxsas City, Mo.,, Aug. 27.—Fifty-two
well-to-do colored men, under the leader-
sbip of R. H. Waterford, of Memphis, Tenn.,
left here yesterday for Oklahoma, where
they will await the opening of the Indian
lands, soon to be thrown open to general
settlement. Tlese negroes are from various
parts of the South, and expect to found a
colony of their own in the new lands.
Waterford says agents are at work in all
the Southern States soliclting adherents to
the plan of forming a negro colony, and he

expects the colony will nltimately number
over one hundred thousand members.

N

| Two Millions Untaxed Stocks.
i CINCINNATL,

_ 0., Aug. 2.—The County
Commissioners to-day raised a guestion in
regard to taxation of stocks which the
Supreme Court of Chio will no doubt be
calied upon to settle. Discoveries were

made by the commissionera of several cases

of persons living here and owning stocks
| either in fee-simple or holding them n
| trust and depositing the stocks in New

York ov in some other Easteru city. T hese,
the County Commissioners elaim, sbou!ld be
returned for taxasion here. They were not
so returned. Those discovered amount to
over §2,000,000,

EPWORTHLEAGUEADJOURNS

Close of the First State Convention of
a Progressive Methodist Society.

————

Officers and Committees Named, and Steps
Taken for the Establishment of a Lecture
Bureau—Other Religious Bodies.

Bpecial to the Indianapolis Journal.
BLOOMINGTON, Ind., Aug. 27.—The first
State convention of the Epworth League
of Indiana closed its session in this city to-
day after three days of excellent work that

will certainly result in much good to the
cause and the church at large. The audi-
ence-room of the church was crowded last
night to listen to Dr. Berry, of Chicago,
who gave an excellent address on the gen-
eral work and outlook of the Epworth
League. He stated that the one great
work that was before it was to make re-
ligion popular, not by lowering thestandard

but by getting out amoug the masses, where
so much work was to be accomplished. The
understanding should be that every man
wase a brother and every woman a sister.

The *sunrise” meeting yesterdsy was
such asuccess that another was announced
for this morning, and it, too, was a great
success, the lecture-room being crowded.
The exercises were in charge of Rev.J. E.
Waltz, of Greenfield. Remarks were made
by & number of delegates, the meeting
taking the form of a praise service.

At 8:30 o'clock the work of the conven-
tion proper began, and was opened by de-
votional exercisea. 1t was a general gath-
ering up of odds and ends, though much
business of importance was transacted.
The establishment of a lecture burean was
recommended, and to that end the follow-
ing committee was appointed: Hevs. As-
bury, Raider and Martin. The matter of
locating the mext State convention and
completing arrangements for the same was
left with the following committee: Rev.
W. R. Halsted, of Bloomington, chairman;
W. P. McKinzie, J. W. Lewis and C. W,
Lindsey.

For the sevenih general conference the
officers of last yeur were selected as follows:
President, C. E. Bacon, of Evansville: cor-
responding secretary, J. H. Talbott; re-
cording secretary, L.. D. Moore; treasurer,
D. E. Asbury. J. K. Waltz was appointed
to fill the vacancy on the board of control,
ocaused by the resignation of Dr. Keen.

The following lecture bureau officers
were selected: For the State at large, W,
F. Sheridan; Northern Conference, Miss
Kate Paulson; Northwestern Conference, B,
B. Town; Indiana Conference, Prof. B. W,
May; Southeastern Conference, I'rof. A, J.
Bigney, The committes on the lecture bu-
rean reported in favor of establishing reg-
ular headquarters for sceuring lecturers,
where leagues could engage speakers at
any time,

T'he usual resolutions of courtesy to the
citizens for their kind entertainment were
unanimously adopted by a rising vote,
The convention finally closed with a con-
secraticn meeting that was in charge of
Rev. W. F. Sheridan, of Indianapolis, and
by the oldest members present. A!ll the
members of the couvention were invited to
come forward to the altar, where, for half
an hour, a large number engaged in prayer,
singing and rejoicing, and so bhappy did
some of the brethren become that the en-
thusiasm gave way to shouting. The con-
vention finally adjourned with a hearty
bhand-shake among all the delegates and
visitors.

Indiana Sunday-School Unlon.
Epecial 1o the Indianapolis Journal.

LOGANSPORT, Ind., Aug. 27.—The annual
convention of the Indiana Sunday-school
Union will be held in thiscity Sept. 1 to 3
Following 18 the programme of exercises:

Tuesday Evening -7:30 o'clock, song servioe,

with Bible reading and prayer. General theme,
“A Union of Heuris and Hands,” Lam,
iii, 41, led by W. K. Wright; 8 o'clock,
addresses of weliome, Hon, B, C. D. Reed,

Mayor of Logansport; response, T. C. Day,
Indianapolis; 8:30, addresses; general thome,

“Our Union—=What We Seck,” Rev. W, M. Bell;
“Fraternity and Iwmprovement,” Rev. J. E. Gil-
bert, . D.; 9:30, hand-shaking,

Wednesday—9 A, M., Bible reading and prayer;

neral thewe, “*Pablishers of the Word,” Psalm
xviil. 11, led by Rev. A, H. Hawkins; 9:30 A,
M., Teports; “Our Union, What It Has Done;
fron: executive committce, from statistician,
from treasurer, from distriet and ecoun-
ty oiflicers, from delegates at pleasure;
11 A, M., lecture; “Our Text Book, a DI-
vine Rovelation,” by Rev. W. F. Taylor;
2 ». M., Bibly reading and prayer; general theme,
“Whatsoever thy Hand deth to Deo,” Eccle.
ix, 10, led by Timothy Nicholson; 2:30 p,
M., normal lesson; theme, *“Our Text-hook—How
We Stady It,” led by Rev. J. E. Gilbert, D. D.;
3:30 r. M., conference, “Our Union—What We
Desire to Do,” opened by C. D. Meigs, jr.; 4:30
P. M., question drawer, L. L. Carpenter; 7:30
Y. M., song service, with Bible reading and
prayer; geperal thom, “The Highways and By-
ways,” led by Rev, C. H. Rockey; 5 ». M., ad-
dress, “The Bible and Modern Thought,” by Rev.
. K. Lucas.

Thursday—9 A. M., Bible-reading and prayer;
general theme,"Sunday-school Missionary Work,"
led by L. L. Carpenter; 9:30 A. M., couference;
general theme, “Our School;” its organization,
Rev. A. B. Chaffee; its pastor, REev. 8. C, chkeg;
its superintendent, Rev. J. J. Young; its teach-
ers, A. G. Cox; 11 A. M., model lesson;
sabject, “The True Children of Geod,”
John, viil, 3147, by Rev. J. E. Gilbert, D, D.;
2 »r. M., Bible ing and prayer; general
theme, “The Commission,” Matt. xxviii, 20, by
Rev. F. F. Simpson; 2:30 P. M, conference,
general theme, *Our Teachings, 1ts Principles,
Its, Methods, its Difliculties and Its Results, by
Rev. J. E. Gilbert, D. D.; 4:15r. M., model lesson,
Paalm exix, 105, given to a primary class,
by ka E. Anderson; 7:30 r. M., workers’ re-
spousive service of song, led by M. Sterling
8 P. M., addresa by Kev. H. A, Buechtel, D, D.,

on “Present Crisis of American Civilization;"
9:30 r. M.. Ep!logug. L

Lower Wabash U, B. Conference,

Epecial to the Indianapolis Journal

Casgy, 1ll., Aug. 27.—The Lower Wabash
Conference of the United Brethren in
Christ met in its thirty-fourth annual ses-
sion at Westtield, to-day, BishopJ, Weaver,
of Dayton, O., the senior bishop of the
chureh, presiding. The attendance of

ministers, lay delegates and visitors is un-
nsually large. Reports from the various
fields denote a greater degree of prosperity
throughout the church than ever before.
J. L. Keppart, D. D,, editor of the Religious
Telescope, and Dr. Booth, of Ohto, are at-
tending the conferenoe, Neven yonng men
were received into the miunistry. The at-
tendance is swelling on every incoming
train. The conference will continue over
Sunday.

Delasware County Christian Churches,
Epecial to the Indisnapolis Jonrnal

Muxcie, Ind., Aug. 27.—The second au-
nual mass-meetingof the Christian charches
of Delaware county, will be held in this
city on Friday, Saturday and Sunday, Aug.

98, 20 and 50, Some of the best pulpit talert
in the State has been secured for these
meetings. Among the speakers who wili be
present and address the ple will be such
well-known divines as Elder Z. T. Sweeney,
United States consul at Constantinople,and
Lientenant-governor Ira J. Chase.

—

Grand House of Ruth.

81, Lours, Aug. 92.—The guadrennial
conclave of the Grand House of Ruth, an
organization among the female members
of the hounseholds of colored Odd-fellows,
ovened 1ts sessions at the Third Baptist
Church in this city. Delegates from all
tho States were present, to the number of
seventy-five, Grand Worthy Superior J. W,
Grant, of Nashville, Tenn., presiding. Most
Worthy Grand Seribo W. C. . Curtis read
his quadrennial report, which was an elab-
orate review of the financial condit:on of
the order for the past fgur years, ihe re-
purt shows that there are 753 bonseliclds
with 27,626 inmates in America. The order
bas paid doring the past four years $43,156
for sick bonetits, $11,918 to widows and

_ RAILWAY TIME-TABLES,

From Indianapolis Union Station.

ennsulvania [ines)

East—West. NRorth —South,
ing run by Centroal Standard Time.

Leave for Pittsburg, Baltimore,(d4:45am
Weashington, Philadelphia and .‘.\cw) d:
York. 'd !

Arrive from the Eant, d 11:40a m, d 1:25 pm
and d 9:00 p m.

Leave for Columbus, 9:00 a m.: arrive from
Columbus, 3:45 p m; leave for Richmond, 4:00
p m; arrive from Richmond, 9.00 a w.

Leave for Ohicago, d11:50am, d 11:30 p m;
arrive from Chicago, d 3:20 p m; d 3:30 am.

Leave for Loutsville, d 3:40 s m, 5:00 a m, 4
3:30 pm. Arrive fromn Louisville, d 11:45 a m,
Gpum:dl0:50p m,

ave for Columbus, Ind, 4:30 p m. Arrive
from Columbus, 10:25 a m.

Leave for Vincenpes and Cairo, 7:30 a m, 4:10
& m; arrive from Vincennes and Calre, 10:35
am, 5:05 pm,

d_.__ daily; other trains : except Sunday.
VA N DA LIA L !.N E SHORTEST ROUTE

TO 8T. LOU IS A¥XD
THE WEST.
At Indianapolis Union Station:
Leave for St. Louia 7:30 a.m., 11:50 a. m., 1:35
m., 11:00p. m. All trains connect at Terre
ante for E. & T. H, poluts. Evansville sleeper
on 11:00 p. m. train.
Grecncastie and Terre Haute Acc., leaves 4:00
n m.
Arrive from Et. Louls, 3:30a m., 4:15 a. m.,
1:55p.m., 5:20 p. m., 7:45 p. In. -
Terre Haute and Greencastie Acco, arrives at
10:00 a, m.
tI::mpum and Parlor cars are run on through

-
-

- —= THE VESTIBULED
MEMIN ROUITF
SR P9 PULLMAN CAR LINE,

Loave Indianapolis
Lim., Puliman Vestibuled
m‘v‘.“i.‘i?ﬁ”mg‘ o 6:20 pai.
A - :a
No, 34-Chicago Night Ex., Vesul.
baled coaches and siee dally ....cconee12:40 am
Arrivein C T:35 am,
b2 |0 T T R — . F
_ Arrive at Indianapolis.
No. 35—V estibule, datly
0, 35—-Veall
Ne. 39—Monon Aocy..
Puliman vestibuled alecpers for Chi
west ﬁlut Union Station, and can be at =:30
p.m., !
Ticket Ofices—No, 26 South Illinols street. andat
Union Station,

—

National Tube-Works

WROUGHT-IRON PIPE

== T e

Gas.Steam & Water

Boller Tubes, Cast and
Malleable Iron Fittings
glm and vanpred),

alves, Blop ( 4, Engine

ings, Steam Gaugea,
Pipe Tongs, Pipe Culiers,
Vises Berew Platesand e,
Wrenchos, Stesmn Traps,
FPumps, Kitchen Sinks, Hoss,
Reiting, Babbitt Met
Solder, White and Col
Wiping Waste, and all other
supplies used M conneciion
with Gas, Steam snd Water,
Natural Gas supplics a spe-
cialty. Steam-heatiog Appa-
ratus for Pablic Buildings,
Btore-rooms, Milis, Shopa,
Factories, Laundrica, Lum-
ber Dry-houses, etc, Cut
and Thread 10 ender any size
Wrought-iron Pi from g
inch to 12 inches oter.

KNGAT & JILLSON

75 and 77
8. PENNSYLVANIA st

orphans, and 143 for oth

This lftomoonﬂ%ho Gnndo n'&-iu‘:ﬂf?,'::‘.
corted by the local lodges, councile, di-
visions and households participated in a
street parade.

—ap -
PAPER-MAKERS ASSIGN,

————
Failare of the Bremaker-Moore Company, of
Louisville, with Liabilities of $250,000,

LovisviLLE, Ky., Aug. 27.—The Bremaker-
Moore Paper Company assigned this after-

noon to Hon, AlbertS. Willis. At the same
time individual deeds of John T. Moore,
D. E. Vark and C. Bremaker were filed, and

also a deed of assignment of Moore, Broma-
ker & Co., the grocery firm recently suc-
ceeded by the T. B. M. Creel Company. Hon.

Albert S. Willis, the assignee, says the lia-
bilities are represented to him at from
£240,000 to $250,000 and the aseets at from
£700,000 to $750,000. The trouble was that
the assets at truent were locked up in the
big paper-mill, employingsometwo hundred
and fifty men and women. The company had
made notes, and these were maturing. For
some time they had been trying to make
some kind of a settlement with creditors,
and the assignment was agreed upon as s
matter of precaution and in order to bring
the settlement more satisfactorily about,

The assiganment of the grocery company
of Moore, Bremaker & Co., now out of
business, was due to the fact that Moore,
Bremaker & Co. had accepted drafts of
the Bremaker-Moore Paver Comgmy in the
regular way of business, and the grocery
was liable, as the partnership had never
been dissolved. he assignee says the
company’s nssets will certainly pay all
assets in full.

—

Preparing to Open the St, Clair Tunnel

SARrN1A, Ont., Aug 27.—The Grand Trouk
tunnel under the St Clair river at Samia
will be formally opened on Saturday, Sept.
19. The opening ceremonies will be the
most brilliant 1n their character. Sarnia,
on the Canadian side, and Port Huron, on
the American side, will give up the whole
day to celebration and enjoyment. Ar.
raugements are now being made for an
opening, which will include a bangnet
in the tunnel at which Premdent
Harrison, msng of the American State
Governors, the Governor-general of
Canada, Sir Heur Tyler, presi-
dent of the Grand ‘Trunk railway, and
other Grand Tronk officials will be present.
Ihe tables will be laid on the boundary
line, and during the entertainment and
banguet the Thirteenth Battalion Band, of
Hamilton, will play a programme of musie,
On the Canadian side the band will play
“God =ave the Queen” and on the Amer-
ican side the “Star-spangled Baoner.”

- et & C—— —
Think the Pensacola Unseaworthy,

SAN Fraxcisco, Aug. 27.—Four sailors
deserted from the United States steamner
Pensacola Tursday, and twenty-four more
yesterday. Themen do not want to ge
to Chinaon the Persacela, as they think
that she is not seaworthy.

A dispatch from Washington says Navy
Department oflicials place no credence in
the above report from San Francisco. In
the first place, said a promineat official. the
Pensacola is ordered to Honolulu. The
men were given a few dayvs’ hiberty, and as
they have not been on liberty sminoe Christ-
mas some of them probably were on & spree
and did pnot return at the expiration of
their time, & very nsual occurrence among
sailora

—— B

Typieal Americans,
Philadeiphia Fross.

Major McKinley says: “It s for Ohio's
ir st to vote the Republican ticket”
by sKinley has struck the right chord.

waly through the application of Ke-
san doctrine that the well-being of
ansses of the Buckeye State can be pre-
sctved. Major MeKinles is the personifics-
tion of the idea that advocatea protection
for the farmer and his sheep, the manufae-
turer and his fabric, the working man and
bis very bread. John Sherman, that other
eminent Obhioan, represents the other great
temet of the party—a tenct that concerns
all the peoole, from the millionaire barler
to the lowly street laborer—sonnd money.
Both of these men stand out in bold relief,
The¥ ars the typical representatives of the
true American poliey. Ubiwo would commit
the mosuwental blunder of ber career were
sho to repudiate either Major McKinley or
Johu Sherman.




